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ARAUCO at@ance
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Shareholder Structure

AngeliniGroup

Antar Chile

EmpresagCopec
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CreditRatings

International Scale

Fitch Ratings BBB
(Negative

S&P BBB
(Negative

a22Raqa Daad

(Stabl
Financial highlights

In US3million

EBITDA 902
EBITDAVargin 20%
Net DebVEBITDA 5.4X

National Scale

Fitch Ratings AA
(Negative
FellerRate AA
(Stablg
Net Income -142
CAPEX 1,718
EIES 4 582
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DIVERSIFIED SALES
AROUND THEORLD

Forestry Others
3% 0%

MUS$I-,582 Wood

55%

Others
-8%

Forestry
31%

MUS$902

Wood products

0)
Asof September 2020 LTM 38 /O
Revenuesf Pulp and WoodProductsdivisions mcludesalesof energy

REVENUE BY REGION

Asof Decembef019

32%

Asia and Oceania North America

24%

Central and
SouthAmerica Europe

Others



THREGSTRATEGIC BUSINESSMENTS

Forestry Pulp Wood products Complementary energy
Panels Solid Wood operations
2 Mills
. 7 Sawmills: 2,64t. m3 10 PowerRlants
@ 697 th. Ha® 5 Mills ';)"g_Fi 5313- o Plywood® : 710th. M? 606 MW
2.857th. t : ' o (RET, [FeEliles Surplus: 29 MW
LMl . 2 Mills . | 1 sawmill: 318h, m3 2 PowerPlants
133th. Ha® 350th. t MD_F' S0h. m3 1 Rem. Facility 82MW
: PB: 260 m Surplus8 MW
4 Mills
' PB: @th. m3
e ” 1 PowerPlant
1 Mi 2
79th. HaW®) 91 MW
710th. t®@ Surplus: 5MW

o

10 Millg®)

MDF: 1,47@h. m3
PB: 2,10th. m3

;-

2 Mills
MDF: 25Q@h. m3

PB: 33th. m3

10 Mills x4
PB: 1,16%h. m3

l. 4
o |
! T, . J
N7
g l MDF: 74%h. m3

L
DA e NV
; %
< ~E OSB: 258, m?

Total 1.0million ha 3.9million t 10.0million m3| 3.7 million m3

1 Sawmill®: 25th. m3

Asof December 2019 (4) OnePBmill in SouthAfricais currentlyshutdown
(1) Considers hectares planteith thousands (5)Consider2 plywoodmills.

arauco eutre
(2) Considers 50% of Montes del Plata (6)Asof the date of publicationof this report, 2 MDFmills are shutdown. Alsq PB neutral
(3) Considers 50% of SonArmuco linesof three different mills are alsoshutdown.
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WE ARE MAIN PLAYHR
THE GLOBMARKET Market PulpCapacitythousandonnes

Suzano
ARAUCO (*¥) 5,225

IP (exc. llim)

CMPC

APRIL

Metsa Group

UPM-Kymmene

Georgia Pacific

Stora Enso

APP (excl. PE

In market
pulp capacity
In the world

Ol LJ OA G é

(0p])
™

alt! Qa Yy

0 2,000 4,000 6,000 8,000 10,000

World Panel¥* Capacitythousandms)
Kronospan

ARAUCO (*) 9,916

In Panels Egger
capacityin Norbord

the world Swiss Krono

Kastamonu

Georgia Pacific

Louisiana Pacific

Pfleiderer

Duratex

0 3,000 6,000 9,000 12,000 15,000 18,000 21,000 24,000

World market pulp and panelcompetitorscapacityas ofDecembe019
* Arauco capacity includes 50% of Montes del Plata, 50% Sonae AandddAPA Project, af Decembef019

carbon
** Panelgefersto CompositéPanels whichcorrespond¢o MDF, PB and OSB. Cl ra u CO neutral

Source: Hawkins Wright, Public fillings, Arauco estimations and Company information and fillings
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MAXIMIZING HEVALUE
OFOUR FORESTS

PULP
— EKP
BSKP
UKP
Fluff
N DissolvingPulp
PULP
MILLS J 0 9 o SURPLUS
" . Q05080000
~ 0008 Ro0C
HEAT ENERGY National Grid
‘ PRODUCTION & STEAM
’7 MDF PB
K SawrTimber
PRODUCTS >\x — | RemWood Products
MILLS
WOQOD
PRODUCTS

arauco (7 riio
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FORESTRY BUSINESS

Includes plantations in Chile, Argentigraziland Uruguay

TotalPlantations

In thousandhectares

1,038

2003 2005 2007 2009 2011 2013 2015 2017 2019

1.8 million (*) HectaresPlanted

hectares owned

1.0 million 3
hectares planted

. Pine : 503th.
667th. of Pine - Euca 192th.
349th. of Euca Others:  2th.

22th. Others 697th.

(*) includes515th. hectaresof native forestplantations
Asof Decembef019

Planting andharvesting

In thousandhectares

37ha

23 ha

71ha

55ha

—Planted hectares

—Harvested hectares

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Pine : 70 th.
Euca 60 th.
Others:0.2 th.

130th.

~ Euca 78 th.
> Pine: 0.1 th.

=~ Others:04 th.

_ 79 th.
Pine : 94 th.

8 Euca 19 th.
Others:20 th.

133th.

EnvironmentalCertifications

Our forests plantations have international
certification inForestry Management and Chal

of Custody

For detailed information about each certification, yoanvisit our
web sitewww.arauco.com

arauco



FORESTRY BUSINESS

Bioforest research andevelopment

Bioforest was formeah 1990 by Arauco and one tfe
achievements has been the increaadghe plantation
yieldsby 40%

Highly
trained
researchers

work in orderto developand | ¢ "
applythe besttechnologies !
maximizinghe forestryand
Industrialresources

O Bioforesthasa wide participationin localand international
organizationsthat are leaders in the forestry-industrial
scientificknowledge

O In addition, Bioforest aims to fulfill the environmental
objectives for the protection and conservation of
biodiversity presentin our native forests

arauco (% nilia
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PULRBUSINESS Production

million tonnes

3.7 3.8 3.7
- 3.6 34 3.6

M U S 2014 2015 2016 2017 2018 2019 Sep 2020

B EKP mBSKP mUKP Fluff LTM
I 8 4 2 Sales volume: & milliontonnes

Does not include energales
Asof Septembe2020 LTM

FLUFE
America

%‘i 11%
¥ "

Rest of the World
14%

Korea
5%
(1) Eucalyptus Kraft Pulp

(2) Bleached Softwood Kraft Pulp
(3) Unbleached Kraft Pulp

(4) Dissolving Pulp Asof SeptembeP020LTM

arauco (5 Uil

11



PULPBUSINESS
OUR MILLS

IN thousandtonnes
Asof Septembef020

MAPA PROJECT (20
NEW LINE

LICANCEL g
160 UKP

coNnsTITUCIO [IHa

3550Kp eIl

1,560 EKF

Line 1will be shutdown
uponcompletion

» ARAUCOMILL ¥
LINE 1290 EKP

NUEVAALDEA
S520EKP
520 BSKP

VALDIVIA
502 DP

ALTOPARANA
350BSKP &Iluff
Swingmill

MONTEDEL PLATA
1,414 KP
Arauco own$0%

arauco
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PULP BUSINESS
COMPETITIVE ADVANTAGES

1. Logistic Efficiency 2. Cost Advantages
620
nt. West Canada
570 Coastal BC Japa
Finland Sweden
usS Bel/France
) 520 us
E IberiaFinland Sweden
ﬁ_) 470 Canada
80 East Europe
% § 420 Chile China
5 O
. . < Other world _
Averagedistancedrom Averagedistancedrom S 370 Other Asia |
Forestgo Mills Mills to Ports _ Tindonesia
Km 320 East Europe Chile/Uruguay
Chile Licancel 420
Argentinal 80 | Constituon 316 o
_ - 0 5,000 10,000 15,000 20,000 25,000 30,000 35,000 40,000
EEEED D o oase e
I 1 2
Welghted Avg' 2054 161 Source HawkinsWright, asof December2020
Otherworld includesArgentina, China an@ceania
with MAPA
Source: ARAUCO, as of December 2019
(1) Calculatedusingsales volumdor 2019 carbon
(2) Calculatedncludingsales volumdrom ARAUCQ Line 3expectedcapacityandassumind A Yy $hutddva
arauco neutral
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PULP BUSINESS
COMPETITIVE ADVANTAGES

3. Product Diversification

DP (52%)
13% HARDWOOD

Fluff EKP
9% 39%
CurrentCapaci
4.0million
UKP tonnes
13%
(48%)
SOFTWOOD BSKP op
26% 9%
FLUF (63%)
HARDWOOD
UKP -
10% PrOJectgd EKp
Capacity 54%
5.2million

tonnes

(37%)

SOFTWOODBSKP
20%

Includinga ! t !
addedcapacity

Source: ARAUCO, as of September 2020
(1)Dissolving Pulp
The Valdivia mill will keep the ability to switch from producing dissolving pulp to paper grade (EKP).

BCP shipment by enrdse, 2021 estimaté&)

Packagin®%

Fluff10% .‘

Specialtyl6%

Tissued1%

P&W24%

(2) Source: Hawkins Wright, as of December 2020
BCP: Bleached Chemical Pulp, which includes all ble&caigg@ulp (and not unbleached)
and sulphite pulp

arauco (7 e
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Revenues
MUS

2,492

Does not include energales
Asof SeptembeR020 LTM

Salesevolution

US$billion

3.0
2.0
1.0

2014

Subdivisions

2015

2.5

2016
m Panels

2017 2018
m Solid wood

2.6

2.7

2019

2.5

Sep 2020 LTI

arauco

15



WOOD PRODUCTS BUSINEASELS

Production
million m3
7.0
6.0
6.0 5.6 54
4.9
50 4.8 4.8
4.0
3.0
2.0
1.0
MUS
2015 2016 2017 2018 2019 Sep 2020
m MDF m®mPB ®Others LTM
$ I 6 7 2 Sales volumebs.6 million m3
, Others* Chile Others**
Does not include energales 3% Mexico 470 3%
Asof Septembe2020 LTM ‘ 10% ‘

Argentina~
6%

Brazil
25%

As of September 2020M
Does not include Sonae Arauco volsme

*OSB, HBRetailand Compositpanels carbon
** EMEA, AsiaDceaniaand Restof Latam arauco @ neutral
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)
1

ills ()

._:-‘ 3

3 mills
515m3MDF

340m3PB
Legend

MDF: Medium Density Fiberboard

PB:ParticleBoard
OSB: Oriented Strarbard

As of DecembeR019 .
*Arauco owns 50% of Sonae Arauco | \
**As of the date of publicationof this report, 2 MDFmills are shutdown. Alsqg the PBlinesof
three different millsare alsoshutdown.

*** OnePBmill in SouthAfricais currentlyshutdown




WOOD PRODUCTS BUSINEKSSD WOOD

MUS

$820

Does not include energy sales
Asof Septembe020 LTM

Production

million m3

4.0
3.0
2.0
1.0

0.0

2014 2015 2016 2017 2018

m Sawn Timber m Kiln dried lumber

Sales volume: B million m3

m Plywood

Others*

2% Sawn
Timber
27%

Plywood
20%

North
America

49
Rema. Products 34%

Kiln-dried lumber
17%

34%

As of September 2020M
Does not include Sonae Arauco volumes
* Pallets

2019 Sep 2020
LTM

Reman. Wood products

e

Asia and
Oceania
34%

arauco (5 i
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7 Sawmills
2,646m3 ST
408 m3 Rem

Legend
ST: Sawn Timber
Rem: Remanufactured Wood Products

Asof December 2019
* Araucoowns50% of SonaArauco




Highlights

Araucogeneratesrenewableenergyfrom forestry biomassand usesit in
the productionprocesses

In Chile,Argentinaand Uruguay,we are selfsufficientin net electricity
consumptionandwe sellthe surplusto the localgrid.

5 cogenerationplantsin Chileand 1 plant in Uruguayare registeredunder
the KyotoProtocolCleanDevelopmentMechanism(CDM)

We expectMAPAwiIll generatean additional surplusof 142VW available
for the nationalgrid.

% —— £

277 MW

Sold to National Grid in Chile,
Argentina andJruguay

|

1

900,000homes

can be powered by the surplus
injected to the grid

arauco (7 [
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MAIN FIGURES

AdjustedEBITDA

US$Hmillion
31%
2405 2%
- 22%
20%
1,851
1,280 1,290 1,353

1,067 1,147

2014 2015 2016 2017 2018 2019 Sep 2020

LTM
Adjusted EBITDA —Adjusted EBITDA Mg
CAPEX
US3million
1,350
66 921
5
614 469 654
2014 2015 2016 2017 2018 2019  Sep 2020

LTM

As of SeptembeZO?O o i
(*)UFord ! Yy A Rl R R &aChiexnbfjaiiog-idexedcurrency

Net Debt
US$million 5 Ax
3.9x
3.2x 2.9X :%EX
1.9x
4,490
4,107 ’
3,805 3,889 3434
2014 2015 2016 2018 2019  Sep 2020
LTM
Net Debt —Net Debt/ EBITDA
Debt Breakdown
by Instrument by Currency
Leasing Other Currencies
4% 10%
UF (%)
swapped to
U.S. Dollar
18% U.S.Dollar
72%

Bonds
76%

carbon

arauco @ neutral
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MAPANEW PULP LINE AT Modernization and Expansionof the Arauco Mill (MAPA)
ARAUCO MILL & COGENERATION consistsin the constructionof a third pulp line of 1.56 million

PLANT tonnesof shortfiber production capacity

__‘r; _—
R
‘M e o i &
Theinvestmentfor this projectis approximatelyUS$2,350million. It is expectedthat the new line will start its operations by the

beginningof the fourth quarter of 2021, increasing! w! | /tdlaka

The Project alsoconsiders the shut down of Araucds line 1 of 290th. : : o
pulp productioncapacityto morethan 5 million tonnes

tonnes of shortfiber pulp oncethe new line (line 3) is operating andthe
constructionof a cogenerationplantthat we expectwill generatea surplus

of 142MW to be madeavailablefor the nationalgrid. (> carbon
J arauco \ [/, neutral
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MAPA PROJEQTMELINE o

cENS. | TR 2SR
: | Endof January2021:
July2018 I Februan2019 I May 2019 | 75%progress
TheBoardofDirectors , Contracts awarded for . .
I approvedthe MAPA Earthmovingworksstart construction companies, totaling Main equipmentandpartson-site and

Project approximately US$ 680 million. constructioncontinues

@ —

I April2011 | October2018 April2019
| N} dist2 Qa Arauco signedhainequipment on Aori - ThenewLine3is
_ _ _ _ pril 1st, 2019, Arauco signed an expectedto start
enVWOnment.aBtUdleS I contractswith Andritzand I ECA* agreement for a total of Eur 555 I R T
for MAPAProject Valmet million. This financing is mainly ggeirsrl]ir? %‘thee fourth
I I associated with the suppliers I qugrter 29521 s
contracts signed on October 2018. :

2021

g Linelisshutdown

. carbon
(*) Export Credit Agency arauco @ neutral
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SUSTAINABILITY STRATEGY

Responsibly managing Being a In
our operations using the areas where we
maintain operations to
become an active agent

for their §ocial and
gezoNdmis Ndvedbpment.

that always aim to be the
with the goal of superior choice for our

unlocking the full customers. and promoting the safety

potential of our l'w! o/ hQa
plantations.

/

With products that come from responsible

management of natural and renewable
resources

27



IN FACING THE
CHALLENGES FOR A
MORE SUSTAINABLE
WORLD, WE ARE
NOT NEUTRAL

ARAUCO, THE
WORLDOGS FI RST
CARBON NEUTRAL
FORESTRY COMPANY

A SIGNIFICANT AND REAL

CONTRIBUTION TO FIGHT THE
CLIMATE CRISIS
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ABSOLUTE

GREATER IN
TERMS

WHAT WAS
MEASURED?
CAPTURES BY FOREST
PLANTATIONS AND
CARBON STORED
PRODUCTS
CAPTURES BY NATIVE

FORESTS




CARBON NEUTRAL 2020

ARAUCQ@chievedneutrality in 2018 generatinga
surplusof 2,599,753tons of CQe.

NET EMISSIONS -2.59 MMTCO ,

MMtCO ,
emissions f

§ captures

Scope
1+2+3+Fires

Native Forests

Captures by forest
plantations and
carbon stored in
products

arauco (ke
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Deloitte officially validatedour carbon
neutrality for 2018 Method appliedin
accordancewvith the Deloitte Neutrality
Protocolguidelines

Price Waterhouse Coopeasiditedthe
entire estimationprocesf captures
and storagein forestry products

ARAUCGs the first companyto
successfullapplythis protocol

Thegoalisto be ableto expandthe use
of this protocolwhichmaybe appliedto
other frms and industries

arauco




