


Disclaimer

Thispresentationcontainsforward-lookingstatementsthat are basedon the
beliefs assumptionsand expectationsof the managementof the Company
basedon currentlyavailablanformation

Theyinvolverisksand uncertaintiesbecausethey relate to future eventsor

expectationsand therefore dependon circumstanceghat may or may not

occur in the future. Investorsshould understandthat general economic
conditions industry conditionsand other operatingfactors could also affect

the future resultsof Araucoand could causeresultsto differ materiallyfrom

those expressedn suchforward-looking statements For further discussion
of these risks and uncertainties investors should refer to quarterly and

annual Arauco filings with the ChileanCMF and US SEC The Company
undertakesno obligationto publicly update or revise any forward-looking
statementsdueto newinformationor future developments

This presentation contains certain performance measuresthat do not
represent IFRSdefinitions as @ 9 . L tid!aé Sinancial debté. These
measuregannotbe comparedwith the samepreviouslyusedby Araucoand
the sameusedby other companies
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» Quarterlyfigures, mn US$ million

Revenues Netlncome Ad]. EBITDA

US$1,655 US$100 US$445
6%0Q00Q 219.3%4000 21%Q00Q

LTM Adj. EBITDA Net Debtto EBITDA Form20-Ffiled
US$1,283 4.87X

25%000)

for year
2023
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EBITDA &
INCOME STATEMENT
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ADJUSTED EBIT FINANCIAL REVIEW

» In US$ million Breakdownby divison
0
36% 3204

29%

27% Pulp 360
24%
16% — WoodProducts 115
13% ./E 445 Consolidated Adj. &thers -30
2022 2023 2024
A Adjusted EBITDA during the first quarter reached
USP445.1 million.

38 6 (23.7) 38 3 A Therewasanincreaseof 32.6% or US$88.6 million in the Adjusted

EBITDAT our pulp businessegmentmainlydueto anincreasen
averagepricesandsalesvolume

A Adjusted EBITDAof our wood products business segment,
decreasedl7.1%or US523.7 million.

368.8

Q4 2023 Pulp Wood Products  Consolidation Q1 2024 a ra u co
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INCOME STATEME

» In US$ million

FINANCIAL REVIEW

Q1 2024 Q4 2023 Q1 2023 QoQ YoY
Revenue 1,654.9 1,568.5 1,439.5 5.5% 15.0%
Cost of sales (1,146.5) (1,221.3) (1,034.0) -6.1% 10.9%
Gross Profit 508.4 347.3 405.5 46.4% 25.4%
Other income 17.9 261.3 75.6 -93.1% -716.3%
Distribution costs (167.2) (175.5) (160.9) -4.7% 3.9%
Administrative expenses (138.6) (153.9) (149.8) -10.0% -1.5%
Other expenses (35.6) (86.7) (209.0) -58.9% -83.0%
—-Inancial income 22.1 47.6 22.8 -53.7% -3.2%
~-Inancial costs (101.1) (100.8) (80.1) 0.3% 26.2%
Participation in (loss) profit in associates and JVs* (7.8) (7.1) 7.9 10.3% 199.3%
Exchange rate differences (12.5) (107.4) (23.7) -88.4% -47.3%
Income before income tax 85.6 24.8 (111.9) 245.4% 176.5%
Income tax 14.7 (108.9) 57.6 113.5% -714.5%
Net iIncome 100.3 (84.1) (54.3) 219.3% 284.8%

* Accountedusingthe equitymethod

arauco
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INCOME STATEMENREVENUES & COST OF FINANCIAL REVIEW

» In US$ million

Revenuesincreasedby 5.5% comparedto the fourth quarter of Cost of sales decreased by 6.1% or US74.8 million compared to
2023and by 15%comparedto the first quarter of 2023 the fourth quarter, mainly due to a decreasein raw material costsand lower
productioncosts

- Pulp revenuesincreasedby US$103.6 million or 13.2% mainly
drivenby anincreaseof

A 10%averageprices,

©-6.1%

A 2.4%salesvolume

- Wood products revenuesdecreasedby US$517.2 million or 2.2%,
mainlydueto a 2.8%decreasan averageprices,partially offset by a
1.8%increasdan salesvolume

5.5% Pulp Wood
- 54% Products 1Q23 4Q23 1024
46%
Pulp unitary sale cos@oQ

Softwoodbleachedbulp v -10.6%
Hardwood bleached pulp v -9.8%

Unbleached softwood pulp¥ -5.7/%

Dissolvingpulp v -7.6%

1023 4Q23 1Q24 Arrauco
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INCOME STATEMENDISTRIBUTION COSTS & EXPE

» In USS million
Distribution costsdecreasedoy USH8.3 million or 4.7% mostly due to
a decreaseof USH5.3 million or 3.9%in freight costs,mainlyexplained

by lower tariffs during the quarter, slightly offset by an increasein
salesvolume

1Q23 4Q23 1Q24

Administrative expensesdecreasedby US15.4 million or 10.0% Thisis
mostly due to a decreasein Other administration expenses,Wages,

Salaries and severance indemnities and Donations, contribution,
scholarships

1Q23 4Q23 1Q24

arauco
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INCOME STATEMENITHER INCOME & EXPENSE FINANCIAL REVIEW

» In USSP million

18
e

36
I

1Q23 4Q23 1Q24

Other income decreasedby US$243.4 million or 93.1% mostly
dueto compensationgrom insurancecompaniegeceivedin the
fourth quarter of 2023 Additionally, there was a decreasein
Gainsfrom changesin fair value of biologicalassets,mainly in
ChileandBrazll

1Q23 4Q23 1Q24

Other expensesdecreasedby U$51.1 million or 58.9% when
comparedwith the fourth quarter of 2023 mainly explainedby a
decreasein Other expenses(donations, repaymentsinsurance)
and in Impairment provisionproperty, plant and equipmentand
othersmainlyrelatedto AraucosLine3 at the end of 2023

In the first quarter of 2024, we accountedUSH1.3 million in lossof
forests,a USH41.5 million decreasevhencomparedwith US42.9
million accountedfor in the first quarter of 2023

arauco
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REVIEW BY
BUSINESS SEGMENT
& OUTLOOK

arauco
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PULF

PIX Pulp Indexes (in US$)

REVIEW BY BUSINESS SEGMENT & OUTL

: : May 7th
——NBSK (China) ——BHKP (China) ¥ ——NBSK (Europe) @ ——BHKP (Europe)
1,600 1,526.45 NBSK
4% Spread at the
. f/_/_" ; ' previous call:
1,200
1,000
— - 802.95
800 S — ! Spread at the
- B 7 previous call:
- — USF9ton
400
U U AP R o & S 4'19@ ,:1'5-"@ R L. ¢ & \n‘sﬁ R Y _xn?@ U N P
<° & & 5 & N Q L &L & S & < & & & N N L &L & R & <& & & &
Source: RISI
Global Bleached Chemical Pulp Shipments variatio(2 months 2023; 2024) GlobalBCP Producer Stocks n daysof supply
Global BCP Shipments Change (tonnes) o
2023 2024 %Var. o2
China 3,440 4,035 17.3% ar _BSKF
Europe 2,325 2,390 A 2.8% 42 41
Other Asia 1395 1480 6.1% 37 37 —BHKEF
USA 1,170 1,215 & 3.8% 32
: JTJTIJTYLIJTYIR/LTAIYLALALIILITLAORNI
Rest of the World 685 600 -12.4% o 5 E >S5 988 2L 0o 55252988 2000
= o = 5 S 3 2
Total 9,015 9,720 A 7.8% LETE2TFZgoOoeSe° g eEgTg 28 Ggoeo gL
Excludefkussia& Indonesia a ra u co

Source Hawkins Wright (Jato Feb)

Source Hawkins Wright
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PULP / ADJUSTED EBI REVIEW BY BUSINESS SEGMENT & OUTL

)

AdjustedEBITDA 1Q2024
» In US$ million

A Thequarter beganwith low globalinventoriesof short fiber pulp and increasedslightly asthe months
passedunlikelongfiber inventorieswhichremainedstable
Q1
2024 360.1 A In China demandreactivatedafter the ChineseNew Year,alongsidean increasein operatingrates of
paper/packagingnills. Pricesin different typesof paperwhere stableand inventoriesin ports increased
Q4 2715 after the ChineseNew Year,however,beganto declinethroughoutthe quarter.
2023 '
32.670 A In Europe demandremainedstrongdue a decreasdn paperproductsshipmentsfrom Asia,anincrease
Q1 363.6% In operationrates from paper mills and a strong demandin the tissueindustry. Pulp supplydecreased
2023 ' whichledto anincreasein demandfor shortfiber.
Price Volume Sales A Thetextile pulp marketimprovedduringthe first quarter, with averagepricesincreasingduringthe first
} Qo0 0.0 5 2%, 12 0, monthsof the year.
YoY -17.1% 67.9% 37.3% A Productionduringthe first quarter of 2024increasedby approximately53.6 thousandtons (+4.7% QoQ),
with AraucosLine3 increasingts productionby 21.4 thousandtons (+7.2%Q0Q.
Total Production (Th To
} Production and Sales Volume ( 1,192
Inthousandions 1,139
1,138 1,143 1,192 1,171
] : II II )

— e — %8 arauco

1Q 2023 4Q 2023 1Q 2024
B Arauco’s Line 30 Total 12

10Q23 4023 10Q24
B Production m Sales




PULP OUTLOC REVIEW BY BUSINESS SEGMENT & OUTL

Forthe secondguarter of 2024

Pulp Mills Days of Stoppages

A We expectthat Chinashould remain stable in terms of pulp demand,
despite paper overcapacityseenin the market, which could add some

pressurein operatingratesin papermillsandprices Arauco - Line 2 17
Arauco - Line 3
A Europeshouldremain active, continuingthe trend of first quarter, with a Constitucion 21
stable paper and tissue market Some customers seeking additional Licancel
volumes,whichcouldleadpulp pricesto continuetheir upwardtrend. Nueva Aldea
Valdivia
A Regardingoulp supply,we shouldexpectsomereductionin volumes,due Esperanza
to strikesin Finlandand in Chile, and bad weather conditions affecting Montes del Plata
Braziland Uruguay whichcouldsupportpulp prices
| |
Finished In Progress Planned

BSKP, BHKP and DP Reices- China

1100

1020
970 950 DP
1000 920 920  goQ 920 920 910 940 940
ges 970 g8 : 00 870 880 ggo 90 9V BSKP
900 o 840 840 860
385 385 900 815
780 780 780
800 845 750 760 745 745 BHKP
730 N —
720 e 69 — — 710
700 630 65.30 6?0 6?0/’
580
600
e 505 550
500 :
o arauco
Sep'22 Oct'22 Nov'22 Dec'22 Jan'23 Feb'23 Mar'23 Apr'23 May '23 Jun'23 Jul'23 Aug '23 Sep'23 Oct'23 Nov'23 Dec'23 Jan'24 Feb'24 Mar '24 Apr'24

Source ARAUCO 13



WOOD PRODUC REVIEW BY BUSINESS SEGMENT & OUTL

Adjusted EBITDA

In US$ million
Wood Products
01 114.8 Price Volume
2024 QoQ -2.8% 1.8%
YoY -9.6% 6.9%

Q4

138.5 -17.1% -15.6%%0
2023 _ Panelg
Q1 Price Volume
2023 136.0
YoY -10.2% 2.8%

QoQ -4.7% 3.4%

Solid Wood*
Price Volume
Q12024 QoQ 1.0% -1.3%
Adjusted EBITDAof our wood products businesssegmentdecreasedl7.1% mainly YoY _8.5% 16.1%
dueto adecreasan averageprices
o PTB'OEHBR factured Wood products and Plywood
awn limper, Remanuracture 00 roaucts an (0]0) q I‘a u co
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WOOD PRODUCTS
PRODUCTION AND SALES VC REVIEW BY BUSINESS SEGMENT & OUTL

1,280 EEL-Y: 1,236

B b h “_

- H_

Plywood 121 138
- B

1Q23 4Q23 1Q24

(1) Includes”B MDFand OSBCompositd’anelsand RetailPanels
(2) Includessawntimber, kilnedsawntimber, remanufacturedvood products pallets ) q I‘q u c o
Note: Salesncludetrading Production ‘ Sales

» Inthousandm?

1,295 1202

(1)
Panels
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WOOD PRODUCTS / OUTL REVIEW BY BUSINESS SEGMENT £ OUTL

MDE
A We expectgradualimprovementin demandin the first half of 2024 with lesssupplyand pricesstabilizing

PB
A Stabilityis expectedwith volumesto reachfull capacityand pricesto strengthen

5 2 % REMANUFACTURPRODUCTS
A Slightimprovementto be seendueto seasonalitydespiteoversupply

PLYWOOD
N 0 rth A We expecta balancedsupply/demandn the first half of the year,with pricesexpectedto increasefor the secondquarter.
Amel’lca 1900 1,803
1700
1500 1,360 April 2024
1300
1100
900
00 291 U.SHousingStartsindex
('O00units per yeal)

500

01-01-2020 01-01-2021 01-01-2022 01-01-2023 01-01-2024 q I‘q u co

SourceBloomber
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WOOD PRODUCTS / OUTL REVIEW BY BUSINESS SEGMENT & OUT

O BRAZIL
3 4 /O A Marketis showingsomeimprovement With the decreasedn interestrates,constructionshouldimprove

CHILE
Ce ntral and A Uncertaintyfor 2024with poor indicatorsin key sectors suchasconstructionand retail. Supplyshortagehasled to
_ a slightimprovementin Plywooddemand

A Uncertaintyand pessimistioutlook for both MDFand PB,with volumesdecreasing

10% ..,

A Optimisticoutlook of what is comingfor the first half of 2024

Asla and
: OCEANIA
Ocean la A We expecta slowrecuperationduringthis year,speciallyin Remanufacturedood Productsand Plywood
4%
A Slowsalesdue alongwith a sloweconomy but priceincreasesare expecteddue to restricted supplyin the
Eu ropeand region(mainlyEurope.

Middle East
AaArauco
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CASH ANDQUIDIT

Our cashpositionwasU3605.3 million at the end of the first quarter of 2024 In addition
to our cashposition,we havea revolvingcredit facility (RCFjor a total amountof US375

million duein February2025of which US225 million were withdrawn in June2023

I US$755 million

1023 4023 1024

Ry
) vt ’;I\

B Cash O RCF

arauco
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REVIEW BY BUSINESS SEGMENT & OUTIL

During this quarter, capital expenditures (on a cash basis) were US$334.7 million,
US$79.7 million higher than the previous quarter.

Q2 2022 Q3 2022 Q4 2022 Q1 2023 Q2 2023 Q3 2023 Q4 2023 Q1 2024

arauco
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FREE CASH FL

» In US$ million

Q12024 Q42023 Cashflows receivedfrom operating activities increasedJ$172.9
Adjusted EBITDA 445.1 368.8 million mostlydueto AdjustedEBITDA
Working Capital Variation 35.2 45.0 S o _
Interest paid and received (31.1) (82.1) Cash flows used in investment activities increased US82.6
Income tax received (paid) 2.6 (1.1) il
Others 40.6 (11.1) miftion.
Cash from Operating Activities 492.4 319.5 : : - o :
Capex (1) (334.7) (273.8) Cash flows used in financing activities increased by U$0.8
Others (60.7) (30.6) million.
Proceeds from investment activities 16.3 8.0
Cash from Investment Activities (379.0) (296.4)
E;Sht"fm Fr:“anc'“? A‘;]“V'“es e Ot‘;debt) ggg gg-z > Net Debt decreased by US$234.7 million or by 3.6%, mainly due
€Cl O excnange rate cnanges on cas . . . .
S S — G 62.0 to both an increase in our cash flow and exchange rate effects.

(1) On a cash basis.

(84.0)

% 9.1 0.1

arauco

Net Debt Q4 23 Free Cash Flow Exchange rate/ inflation variation Accrued interest variation Leasing Variation Net Debt Q1 24
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NET FINANCIAL DE

» In US$ million

4.87x
Net Leveragg*)
6,485 6,251
I 6,214 6,271

Q2 2022 Q3 2022 Q4 2022 Q12023 Q2 2023 Q3 2023 Q42023 Q12024
March December
2024 2023
Cashand cashequivalentsincreasedoy 6.2%or US35.3 million. Short Term Debt 1,116 1,121

Total FinancialDebt decreasedy 2.8%0or US5199.4 million.
LTMAdjusted EBITDAvasUS1,283.1 million, 25.1%higherQoQ
Net Leveragg*) decreasedrom 6.32xto 4.87x. Total Debt 6,856 7,055

Long Term Debt 5,740 5,935

Cash 605 570
arauco
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Net Debt 6,251 6,485

(*) Net Debt/ LTMAdjustedEBITDA




DEBT PROFI

» In USSP million
AS OMMARCH 2024

610 10 - 535
536
EA 94 22

2024 2025 2026 2027 2028 2029 2030

B Bank Loans and Leasing

BANKOBLIGATIONSOR2024INCLUDE
A USH 2418 million in bankloans
A US$ 30.0 millionin leasing

17
25 25 26 27

2031 2032 2033 2034 2035 2036

1946

91 188 138
vy iR

2037 & Thereaftel

Bonds

BONDOBLIGATIONSBOR2024INCLUDE

A US$ 61.1 millionin localbond obligations
A US 549.0 million in USBDdenominatedbond obligations

arauco
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MATERIAL
FACTS
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Managementc Shareholder® a SS U Ay 3

At the ShareholdersMeeting held on April 23, the membersof the Board of Directorswere
elected for a new statutory period, integrated by Marcela Bravo, Jorge Andueza Roberto
Angelini, Jorge Bunster Matias Domeykq Juan Ignacio Langlois,Franco Mellafe, Eduardo

Navarroand TimothyC Purcell

the followingresolutionswere adopted

Subsequentlyat the meeting of the Boardof Directorsof the Companyalsoheld on April 23, V
_ W
Fa

A Theposition of ExecutiveVicePresidentwhich washeld by MatiasDomeykg wasdissolved

With this, Cristianinfante, current COO pecomesthe CEOreporting directly to the Boardof
Standing(from left to right): FrancoMellafe, EduardoNavarro,MarcelaBravo,JorgeBunster Juanignacio

Directors Langlois

) _ _ _ Sitting (from left to right): Tim C Purcell,RobertoAngelini,Matias Domeyko JorgeAnduezaand Cristian
A Matias Domeykowas appointed as Chairmanof the Board of Directorsof the Company, |nfante

RobertoAngeliniasFirstVicePresidentand JorgeAnduezaas SecondvicePresident

arauco
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Forest Sales iBrazil Update

We are currently expectingapprovalfrom Braziliancompetition authorities (Administrative
Councilfor EconomicDefenseor "CADE")or our forestry assetsale with Klabin involving
approximately85,000 hectaresof eucalyptusand pine forest plantations(mainlyin the state

of ParanaBrazil)for a total purchaseprice of US$1,160,000,000.

arauco

26



SucuriuProjectReceivednstallation License

On February, we received the provisory environmental license from Mato Grossodo Sul

Environmentinstitute (Imasul).

OnMay 10", Araucds6Sucuritt NP 2ré&cénedthe InstallationLicensealsograntedby Imasul

The Installation Licenseallows the project to beginand is granted after the analysisof all the

environmental control systems,that are necessaryto mitigate the impacts signaledin the

PreliminaryLicense

ThisallowsAraucoto start the preparation(earthworks)of the areawherethe mill shouldbe built.

arauco
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Strike In Puerto Coronel

PuertoCoronelhasnot beenoperatingsincethe end of March,generatinga strongimpacton the dispatchof our products,asit isone of our mainshippingports from Chile

Someunionsof temporaryworkershaveblockedaccesgo the port, affectingmore than 1,000 workerswho cannotenter the facilities Additionally,protestersdestroyedrailsandpoles,
affectingthe railwayline.

At Arauco,we are workingwith different areasto overcometheseoperationalandlogisticaldifficulties,lookingfor alternativesthat allow usto meetthe requirementsof our customers

arauco
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El Coloraddsawmillwas Indefinitely Shutdown

On May 10", we informed that El ColoradoSawmillwill indefinitely suspendits operations
Thedifficulties associatedwith our operationshasbeen increasinggeneratinga structural
problem Thesupplychainof logshasbeen altered by land usurpations timber theft, fires
from previousyearsand by the contextof violenceaffectingthe region Addedto all this are
the growing logistical difficulties (rail, land and port) that also directly threaten our

competitiveness

Themill had a capacityof 325.000 cubic metersof SawnTimber,whichrepresentsa 12% of our

total sawntimber capacity

arauco
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Form20-FFiling

OnApril 5™, we filed our Form20Ffor the year2023to the Securitiesand Exchange&Commissionaspart of the regulatoryrequirementswe haveasa result of our previous

registeredbondissuances the US Thisreport offersa wide and comprehensiveriew of our company anda detaileddiscussioraboutthe financialresultsof 2023

ESG

Integrated Report

On April 239 as a requirement from the CMF6 @Qomisidénpara el Mercado Financieré OWE published
I NJ dzbtegfased Report, which consolidatesthe SustainabilityReport and the Annual Report This
publicationsummarizeghe performanceof the companyin 2023 and establishesour mediumand long-

term challengesn financial,socialand environmentalmatters,amongothers.

arauco.
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Arauco receives approval from
Science Based Targets (SBTI)

Our emissions are
equivalent to

4.4

million tons of CO2.

Our products
replace fossHbased
alternatives, saving

10.5

million tons of CO2.

carbon
neutral

We have committed
to reducing our
emissions by

1.5

million tons by 2030.

J‘q '(';’./  aahal ‘('J Y y
///'\ £ }wl “r \V”:Sf" |

SCIENCE BASED TARGETS (SBTi)

HAS APPROVED OUR

COMMITMENT
TO THIE PLANET
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TAKEAWAYS

Strongquarter resultswith better prices,volumesandoperatio

Net Debtdecreasedd% and LTMAd]. EBITDAncreased25%, whichled to a decreaserom 6.32x to 4.87x.

In our Net Leverage

With the expectedclosingof the forestryassetsalein Brazil,our net debt shoulddecreasesignificantly

Forestfire seasonwith no major accountingeffect, when com

20 2024
RESULTS &
nalperformance CONF CALL

MID-AUG
2024

paredto the seasonof lastyear, mainly due \

to asuccessfulire preventionplanandfavorableweathercono

itions

In April, we publishedboth our IntegratedReport2023and 20-F 2023

arauco
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INVESTOR RELATIONS

A replay of this conference call will be
available on the IR section of our web site.

FOR FURTHER INFORMATIO

Marcelo Bennett
Treasurer
marcelo.benett@arauccom

Constanza Vasquez
Investor Relations
constanzavasguez@arauco.com

Jose Manuel Guzman
FinanceAnalyst
jose.guzman@arauco.com

Phone (562) 2461 7438

Investor_relations@arauco.com
Formore information, pleasevisit www.arauco.com




