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Disclaimer

Thispresentationcontainsforward-lookingstatementsthat arebasedon the
beliefs, assumptionsand expectationsof the managementof the Company
basedon currentlyavailableinformation.

Theyinvolverisksand uncertaintiesbecausethey relate to future eventsor
expectationsand therefore dependon circumstancesthat may or may not
occur in the future. Investorsshould understand that general economic
conditions, industryconditionsand other operatingfactorscouldalsoaffect
the future resultsof Araucoandcouldcauseresultsto differ materiallyfrom
those expressedin suchforward-lookingstatements. For further discussion
of these risks and uncertainties, investors should refer to quarterly and
annual Arauco filings with the ChileanCMF and US SEC. The Company
undertakesno obligation to publicly update or reviseany forward-looking
statementsdueto newinformationor future developments.

This presentation contains certain performance measures that do not
represent IFRSdefinitions, as ά9.L¢5!έand άbŜǘfinancial debtέ. These
measurescannotbe comparedwith the samepreviouslyusedby Araucoand
the sameusedbyother companies.
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HIGHLIGHTS

Quarterlyfigures, in US$ million
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Revenues

US$1,509.5
-1.0% QoQ

Net Income

-US$0.2
-101.3% QoQ

LTM Adj. EBITDA

US$1,419.4
-24.8% QoQ

Net Debtto EBITDA

4.83x
SucuriúProject

Progress
25.7%

Adj. EBITDA

US$281.4
-26.6% QoQ
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Breakdownby division

Å Adjusted EBITDA during the third quarter reached
US$281.4 million.

Å Therewas a decreaseof 25.5% or US$66 million in the Adjusted
EBITDAof our pulp andforestrybusinesssegment.

Å Adjusted EBITDAof our wood products business segment
decreased14.6% or US$20.1 million, mainly due to a decreasein
averageprices.

ADJUSTED EBITDA FINANCIAL REVIEW

In US$ million
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20252023 2024

383.1

281.4

(66.0)

(20.1)
(15.7)

Q2 2025 Pulp  and Forestry Wood Products Consolidation
Adj. & Others

Q3 2025



INCOME STATEMENT
In US$ million

FINANCIAL REVIEW
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* Accounted using the equity method.

16.4
0.0 0.0 0.0 0.0 0.0 0.0 0.0

-0.2

(84.1)

63.7

(3.0) 3.2 6.9 (4.1) (2.1)
19.3

(16.5)
(0.2)

Q2 2025 Gross Profit Other income Other expenses Distribution costs Administrative
expenses

Financial
income/expenses

Participation in
(loss) profit in
associates and

JVs*

Exchange rate
differences

Income tax Q3 2025

Q3 2025 Q2 2025 Q3 2024 QoQ YoY

Revenue 1,509.5 1,524.7 1,695.2 -1.0% -11.0%
Cost of sales (1,160.0)                   (1,091.1)                   (1,192.2)                   6.3% -2.7%

Gross Profit 349.5 433.6 503.0 -19.4% -30.5%

Other income 121.9                       58.2                          339.5                       109.4% -64.1%

Other expenses (29.8)                        (26.7)                        (53.7)                        11.4% -44.5%

Distribution costs (166.2)                      (169.5)                      (182.0)                      -1.9% -8.6%

Administrative expenses (140.0)                      (146.9)                      (143.9)                      -4.7% -2.7%

Financial income/expenses (86.8)                        (82.7)                        (85.6)                        27.5% 20.6%

Participation in (loss) profit in associates and JVs* (0.2)                           1.9                            (6.0)                           -112.4% 96.2%

Exchange rate differences (16.3)                        (35.6)                        (4.5)                           54.2% -259.5%

Income before income tax 32.0 32.2 366.8 -0.6% -91.3%

Income tax (32.3)                        (15.8)                        (136.2)                      104.3% -76.3%

Net income (0.2) 16.4 230.6 -101.3% -100.1%



1,192 1,091 1,160 

1,695 1,525 1,509

2Q25 3Q253Q24

INCOME STATEMENT ςREVENUES & COST OF SALES

Revenuesdecreasedby 1.0% comparedto the secondquarter of
2025andby 11.0%comparedto the third quarterof 2024.

· Pulp revenuesdecreasedby US$4.5 million or 0.6% mainly driven

by a decreasein averagepulp prices.

· Wood products revenuesdecreasedby US$10.8 million or 1.4%,

mainlydueto a 4.3%decreasein averageprices.

Cost of sales increased by 6.3% or US$68.9 million compared to
the second quarter, mostly explained by an increasein Timber and
Depreciationand Amortization, mainlyrelated to highercostsof Arauco
L3 andValdiviamill.

In US$ million

FINANCIAL REVIEW
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2Q25 3Q253Q24

ҨмΦл%

ҧ сΦо%

Pulp unitary sale costs QoQ

Softwoodbleachedpulp

Hardwood bleached pulp

Unbleached softwood pulp

-4.4%

1.1%

-7.6%

Dissolvingpulp 13.3%
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November4  

NBSK

BHKP

ҟΥ433

Spread at the 
previous call:

US$496/ton

REVIEW BY BUSINESS SEGMENT & OUTLOOK
PULP

9

BHKP

NBSK

ҟΥ145
Spread at the 
previous call:

US$105/ton

PIX Pulp Indexes (in US$)

ExcludesRussia& Indonesia
Source: Hawkins Wright
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1,169 1,185
1,0751,058 1,046

1,148

Production Sales

192.7

258.7

338.7

Q3 
2025

Q2
2025

Q3
2024

Q32025

PULP & FORESTRY/ ADJUSTED EBITDA 

In US$ million

AdjustedEBITDA
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Production and Sales Volume
In thousandtons

-25.5%

-43.1%

ÅDuringthe third quarter, inventoriesbeganto increasefollowingseasonalitydueto summerin the Northen
Hemisphere. Oversupplypersistedacrossall markets,however,despitethis situation,there wasa rebound
in short-fiber pricestoward the endof the quarter.

Å In China, demandremainedstabledespiteoversupply. Theprinting and writing (P&W)industry struggled
with oversupply,limiting price increases,while the tissueindustryremainedstable. Regardingprices,long-
fiber decreasedslightlythroughoutthe quarter,while short-fiber increasedtoward the endof the period.

Å In Europe, demandshowedsignsof recovery,with short-fiber pricesslightlyrecoveringtoward the end of
the quarter, which causedinterest in securingvolumes in some clients. The P&W industry remained
challenged,causingproducersto reduceoutput to maintainprices. Additionally,tissueexportsfrom Brazil
and of P&Wand packagingpapersfrom Chinaincreased,as the tissueindustry improvedslightly towards
the endof the quarterafter seasonallow demand.

ÅTheviscosemarketshowedoversupply; however,the textile pulp marketremainedstable.

ÅProduction during the third quarter decreasedby 8.0% compared to the same period in 2024 and
decreasedby 9.4% comparedto the secondquarter of 2025, mainly due to AraucoL3 stoppageand an
operationalincidentat the ValidiviaMill.

REVIEW BY BUSINESS SEGMENT & OUTLOOK

Q225 Q225Q324

Price Volume Sales

QoQ -8.5% 9.8% -0.6%

YoY -24.1% 8.5% -17.2%



PULP OUTLOOK

BSKP, BHKP and DP Net Prices- China

Source: ARAUCO

Forthe fourth quarter of 2025,
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Pulp Mills Days of Stoppages 

DP

BSKP

BHKP

In Progress PlannedFinished

Å In China, domesticdemandremainsstabledespitethe persistentoversupplyin pulp
and paper, as the return of a main producerhasaddedadditional pressureto the
market. Short fiber pricesseemto havereachedtheir lowest point two monthsago
and no meaningful recovery is expected in long fiber in the short term. Pulp
inventoriesof paperproducersremainundercontrol.

Å In Europe, no signsof demandrecoveryare expected,althoughwe expectsalesto
remainstable. TheP&WandTissueindustriesare likely to continueat current levels,
without showingsignsof improvement. Toward the end of the year, many paper
companiestypicallyshut down operationsfor a few weeks,which is normal for that
period.

ÅUncertaintyandconcernsremainswith the implementationof tariffs by the U.S. and
the riskof tradeconflictswith other countries.

REVIEW BY BUSINESS SEGMENT & OUTLOOK
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Price Volume

QoQ -0.9% -0.3%

YoY 3.8% -7.3%

Price Volume

QoQ -1.4% 1.0%

YoY 2.9% -6.0%

Price Volume

QoQ 0.2% -3.4%

YoY 6.0% -10.1%

117.7

137.8

123.9

REVIEW BY BUSINESS SEGMENT & OUTLOOK
WOOD PRODUCTS / ADJUSTED EBITDA

Q3 2025

AdjustedEBITDAof our wood productsbusinesssegmentdecreasedUS$20.1 million or

14.6%whencomparedto the previousquarter,mainlydueto the effect of the one-time

urbanlandsalein Brazilduringthe secondquarter.

Adjusted EBITDA
In US$ million

SawnTimber

85

*MDF, PBO, HB

12

-14.6%

-5.0%

Q3
2025

Q2
2025

Q3
2024

Panels*

Wood Products

Remanufactured
Wood Products Price Volume

QoQ -0.1% 3.3%

YoY 1.1% 17.3%



146 130 124 139 140 128 

WOOD PRODUCTS

PRODUCTION AND SALES VOLUME

In thousandm3

Production Sales

Sawn
TimberPanels

Plywood

3Q24 2Q25 3Q25

(1) 

(2) 

13

(1) IncludesPB,MDFandOSB,CompositePanelsandRetailPanels
(2) Includessawntimber,kilnedsawntimber,pallets
Note: Salesincludetrading

REVIEW BY BUSINESS SEGMENT & OUTLOOK

1,378 1,298 1,306 1,370 1,274 1,287 

3Q24 2Q25 3Q25 3Q24 2Q25 3Q25

Remanufactured
Wood Products

396 415 395 377 321 311 

96 88 91 87 98 102 

3Q24 2Q25 3Q25



October2025

47%North America

WOOD PRODUCTS / OUTLOOK

Source: Bloomberg
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MDF:
Å Market remainschallenging,with oversupplyandpersistentpricepressures.

PB:
Å The market is expectedto remain difficult, with low demandand tariff uncertainty

complicatingforecasts. Plentyof supply,holdingpriceswith stablevolume.

REMANUFACTUREDPRODUCTS:
Å We anticipatea negativetrend for the rest of 2025, with uncertaintyleadingbuyers

to keepinventorieslow andhousingstartsremainingweak. Onthe supplyside,slight
advantagedueto highertariffs on Brazilianproducts

PLYWOOD:
Å Demandisexpectedto remainstable,with limited supply. Pricesarelikelyto stayflat.

REVIEW BY BUSINESS SEGMENT & OUTLOOK

42%Central and South America

BRAZIL:
ÅMarket expectedto remainsolid,supportedby strongPBdemand. MDFsegment

iswell balancedandshowsstableprices.

CHILE:
ÅMixed conditions: strongerPBand melaminedemandcontrastedwith continued

weaknessin MDF,pressuredby highimport supplyanda slowmouldingmarket.

ARGENTINA:
ÅMarket outlook remains positive through year-end, supported by strong local

demandfor MDFand PB. Supplyconditionsare stable,and salesare expectedto
closethe yearon solidground.

11%Others

891 

1,803 1,307 

2020 2021 2022 2023 2024 2025

U.S Housing Starts Index ('000 units per year)
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843 

1,082 
990

450

450

450

Cash Undrawn RCF

Our cash position was US$990.2 million at the end of the third quarter of 2025. In

addition,we havea revolvingcredit facility (RCF)for a total amountof US$450million due

in September2027, whichasof the dateof this report hasnot beenwithdrawn.

17

CASH AND LIQUIDITY

US$1,440.2 million

2Q25 3Q253Q24



CAPEX

20

In US$ million

During this quarter, capital expenditures (on a cash basis) were US$896.5 million, 
US$416.2 million higher than the previous quarter, mainly explained by the anticipated 
payment of wood supply agreements related to the Sucuriúproject.

18
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CAPEX Sucuriú Industrial Capex



Cashflows from operatingactivities increasedUS$91.5 million mostly
due to the net effect betweenWorkingCapitalVariationand Interest
Payments.

Cashflows used in investment activities increasedUS$437.3 million
mainlydueto an increasein Capexrelatedto projectSucuriú.

Cashflows used in financingactivities decreasedby US$33.9 million,
dueto DividendspaidduringMay.

FREE CASH FLOW

In US$ million

19

Net Debt increasedby US$424.6 million or by 7.2%, mainly due to
the negativefree cashflow.

Q3 2025 Q2 2025

Adjusted EBITDA 281.4               383.1               

Working Capital Variation 173.5               94.4                  

Interest paid and received (41.8)                (112.9)              

Income tax received (paid) (11.1)                (27.9)                

Others 4.5                    (21.8)                

Cash from Operating Activities 406.4               315.0               

Capex (1) (896.5)              (480.3)              

Others 0.4                    19.9                  

Proceeds from investment activities 3.7                    5.3                    

Cash from Investment Activities (892.3)              (455.1)              

Cash from Financing Activities (net of debt) (106.0)              (139.9)              

Effect of exchange rate changes on cash 0.9                    11.9                  

Free Cash Flow (590.9)              (268.1)              
(1) On a cash basis.

6,289.5 

6,859.4 

590.9 (124.1) 26.6 76.6 

Net Debt Q2 25 Free Cash Flow Exchange rate/ inflation variationAccrued interest variation Leasing Variation Net Debt Q3 25



Sep

2025

June

2025

Short Term Debt 490 476 

Long Term Debt 7.360 6.896 

Total Debt 7.850 7.372

Cash 990 1.082

Net Debt 6.859 6.290

NET FINANCIAL DEBT

In US$ million

Cashandcashequivalentsdecreasedby 8.5%or US$92.0 million.

TotalFinancialDebt increasedby 6.5%or US$477.9 million.

LTMAdjustedEBITDAwasUS$1,419.4 million,24.8%lower QoQ.

Net Leverage(*) increasedfrom 3.33x to 4.83x.

Net Leverage(*)

20
(*) Net Debt/ LTM AdjustedEBITDA

6,485.5 6,250.8 6,369.6 
5,492.3 5,525.1 5,864.9 

6,289.5 
6,859.4 

6.32x

4.87x

4.33x

2.78x 2.74x 3.06x
3.33x

4.83x

-1.00x

0.00x

1.00x

2.00x

3.00x

4.00x

5.00x

6.00x

7.00x

 2,000.0

 3,000.0

 4,000.0

 5,000.0

 6,000.0

 7,000.0

 8,000.0

Q4 2023 Q1 2024 Q2 2024 Q3 2024 Q4 2024 Q1 2025 Q2 2025 Q3 2025



DEBT PROFILE

In US$ million

BANKOBLIGATIONSFOR2025INCLUDE:

Å US$ 169.0 million in bankloans.
Å US$ 18.2 million in leasing.

BONDOBLIGATIONSFOR2025INCLUDE:

Å US$ 48.2 million in localbondobligations.
Å US$ 50.1 million in USD-denominatedbondobligations.

AS OF SEPTEMBER 2025
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MATERIAL FACTS AND NEWS

Completion of US$2.2 Billion Financing of SucuriúProject, Chile

OnAugust21, 2025, Araucoannouncedthe successfulclosingof US$2.2 billion financingof project Sucuriú. Theallocationis dividedinto (i) a US$1.25 billion loan co-led by IDB

InvestandIFC,with the participationof eightcommercialbanks,and(ii) a US$970million ExportCreditFacility(ECA)guaranteedby Finnvera.

The participation of multilaterals and an export credit agencyenhancesengagementon technical advisoryon climate, social and value-chain matters. Sucuriúintegrates

biodiversitymonitoring,cleanenergygeneration,water stewardship,and responsibleforest management. Channelingresourcesthrough a Socio-EnvironmentalStrategicPlan

that contributesto health,education,housing,conservation,all while aligningeconomicgrowthwith environmentalresponsibilityandsocialinclusion.

UFHybrid / SustainableBond,Chile

On October24, 2025, the Companyissueda hybrid / sustainablebond in the Chileanmarket for a total amount of UF20 million (approximatelyUS$844 million). Thishistoric

transactionrepresentsthe largestcorporatebond ever issuedin Chile. Thebond waspricedat 3.97%interest rate with a demandedvolumeof 1.75 times the issuedamount,

reflectingstronginvestorconfidenceandsupportin the Company.

Thisis!ǊŀǳŎƻΩǎfirst hybridbond. Theinstrumentis subordinatedto seniordebt, allowsthe deferralof interestpaymentsat the/ƻƳǇŀƴȅΩǎdiscretion,andcannotbe redeemed

before the seventhyear. Dueto its structure, rating agenciesclassifyit as50%debt and 50%equity. Thebond hasa final maturity of 32 yearsand 3 months,reaffirmingthe

ƳŀǊƪŜǘΩǎlong-term confidencein!ǊŀǳŎƻΩǎfinancialstrengthandsustainabilitystrategy.
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MATERIAL FACTS AND NEWS

As our CEOCristián Infante noted, GloNi reflects !ǊŀǳŎƻΩǎpurpose by

delivering a more productive, climate-resilient species and extending

advancedtechnologyto smallandmid-sizedforestownersthroughBioforest,

theŎƻƳǇŀƴȅΩǎR&Dcenterwith 35yearsof impact.

PwC Chile Innovation Award 2025

Araucowasrecognizedby PwCChilewith the 2025InnovationAward(Empresa

Consolidada) for GloNi, a new hybrid eucalyptus(Eucalyptusnitens× globulus)

combining fast growth, frost tolerance, and strong wood properties. The

initiative aimsto strengthensustainableforest managementandcontribute to

climate-changemitigation.



SucuriúProject Industrial Update
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MATERIAL FACTS AND NEWS

TheSucuriúprojectprogressisaccordingto schedule,reachingphysicalprogressof 25.7%asof September2025. RegardingCapitalExpenditures,US$1,017million hasbeendisbursed

asof date. Mechanicalerectionworksbegan,which includesthe pipe racksandboiler steelstructure. Additionally,constructionalsostartedon the turbogeneratorsbuilding,cooling

tower, andadministrativefacilities. Formore informationvisit ProjetoSucuriú.
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Log Yard Powerand RecoveryBoilers

https://sucuriu.arauco.com/
https://sucuriu.arauco.com/



