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Disclaimer

Thispresentationcontainsforward-lookingstatementsthat are basedon the
beliefs assumptionsand expectationsof the managemenwof the Company
basedon currentlyavailablanformation

Theyinvolverisksand uncertaintiesbecausethey relate to future eventsor
expectationsand therefore dependon circumstanceghat may or may not
occur In the future. Investorsshould understandthat general economic
conditions industry conditionsand other operatingfactors could also affect
the future resultsof Araucoand could causeresultsto differ materiallyfrom
those expressedn suchforwardlooking statements For further discussion
of these risks and uncertainties investors should refer to quarterly and
annual Arauco filings with the ChileanCMF and US SEC The Company
undertakesno obligationto publicly update or revise any forward-looking
statementsdueto newinformationor future developments

This presentation contains certain performance measuresthat do not
represent IFRSdefinitions as & 9 . L @ild!déb Sivancial debté. These
measurexannotbe comparedwith the samepreviouslyusedby Araucoand
the sameusedby other companies




HIGHLIGHTS

Revenues

US$1,509.5
-1.09%00Q00

NetIncome Ad]. EBITDA

-US$0.2 US$281.4
-101.3%Q00Q -26.6%0Q00Q

LTMAd). EBITDA Net Debtto EBITDA SucuritProject

US$1,419.4 4.83x Progress
-24.8%Q00Q 25.7%

arauco
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EBITDA &
INCOME STATEMENT

arauco
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ADJUSTED EBITL FINANCIAL REVIEW

Breakdownby divison

25%

2% —~— PulpandForestry 193
19%
WoodProducts 118
348 ConsolidatedAd|. &Others -29
2023 2024 2025
A Adjusted EBITDA during the third quarter reached
USH281.4 million.
(66.0)
20.1 A Therewas a decreaseof 25.5% or US66 million in the Adjusted
| (15.7) EBITDMf our pulp andforestrybusinessegment
e ——

A Adjusted EBITDAof our wood products business segment
decreasedl 4.6% or US520.1 million, mainly due to a decreasen
averageprices

Q2 2025 Pulp and Forestry Wood Products Consolidation Q3 2025
Adj. & Others a ra u Co
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FINANCIAL REVIE

INCOME STATEMENT

In US$ million
Q3 2025 Q2 2025 Q3 2024 Qo0 YoY
Revenue 1,509.5 1,524.7 1,695.2 -1.0% -11.0%
Cost of sales (1,160.0) (1,091.1) (1,192.2) 6.3% -2.7%
Gross Profit 349.5 433.6 503.0 -19.4% -30.5%
Other income 121.9 58.2 339.5 109.4% -64.1%
Other expenses (29.8) (26.7) (53.7) 11.4% -44.5%
Distribution costs (166.2) (169.5) (182.0) -1.9% -8.6%
Administrative expenses (140.0) (146.9) (143.9) -4.7% 2. 7%
Financial income/expenses (86.8) (82.7) (85.6) 27.5% 20.6%
Participation in (loss) profit in associates and JVs* (0.2) 1.9 (6.0) -112.4% 96.2%
Exchange rate differences (16.3) (35.6) (4.5) 54.2% -259.5%
Income before iIncome tax 32.0 32.2 366.8 -0.6% -01.3%
Income tax (32.3) (15.8) (136.2) 104.3% -76.3%
Net income (0.2) 16.4 230.6 -101.3% -100.1%
* Accounted using the equity method.
% W
Q2 2025 Gross Profit Other income  Other expenses Distribution costs Administrative Financial Participation in  Exchange rate Income tax Q3 2025
expenses iIncome/expenses (loss) profit in differences

assogi?;fs and a ra u co
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INCOME STATEMENHEVENUES & COST OF SALES iR CERaSISl

» In US$ million

Revenuesdecreasedby 1.0% comparedto the secondquarter of
2025andby 11.0%comparedto the third quarter of 2024

- Pulprevenuesdecreasedoy USH4.5 million or 0.6% mainly driven
by adecreasan averagepulp prices

- Wood products revenuesdecreasedby U$10.8 million or 1.4%
mainlydueto a4.3%decreasan averageprices

Q™M N

1,509

3024 2025 3025

Cost of sales increasedby 6.3% or USH68.9 million compared to
the second quarter, mostly explained by an increasein Timber and
Depreciationand Amortization mainlyrelatedto highercostsof Arauco
L3 and Valdiviamill.

nH csbo

3024 2Q25 3025

Pulp unitary sale cos3oQ

Softwoodbleachecbulp Vv -4.4%
Hardwood bleached pulp A 1.1%

Unbleached softwood pulpy  -7.6%
Dissolvingpulp A 133%

arauco
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REVIEW BY
BUSINESS SEGMENT
& OUTLOOK

arauco
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PUL » REVIEW BY BUSINESS SEGMENT & OUTL

P|X Pulp Indexes (in US$) —NBSK (China) —BHKP (China) —NBSK (Europe) —BHKP (Europe)
1 600 Novembe#
1,400 + MRS Spread at the
k 433 previous call:
1,200 ; US$496/ton
BHKP
1,000
800 - -
— pUli N NBSK
4 Spread at the
600 K i :
— R k M5 previous call:
400 sRGE USH 05ton
™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ ™
OAI 6\0, (\01 Ql (bﬁi \0&¢ x oz \y 0' Q\f C,)\f 4’ ‘\0' ®¢ ‘Ql (bgl ‘Qﬁ' x (\i 0\ o 6\' C‘}f 4’ . \0' Q’ Q' f&’ ‘0\/ */ Q’ . \y O/ Q\{ C}f 4’
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57
52
47
42
37
32

Source: RISI

GlobalBCP Producer Stockm daysof supply

/ \ 47 —BSKP —BHKP
T~
—~——

abr-23
may-23
jun-23
jul-23
ago-23
sept-23
oct-23
nov-23
dic-23
ene-24
feb-24
mar-24
abr-24
may-24
jun-24
jul-24
ago-24
sept-24
oct-24
nov-24
dic-24
ene-25
feb-25
mar-25
abr-25
may-25
jun-25
jul-25
go-25

. : ©
| | araudco
Excludefkussia Indonesia

Source Hawkins Wright 9



REVIEW BY BUSINESS SEGMENT & OUTL

PULP & FORESTRY/ ADJUSTED E

) AdjustedEBITDA

P In US$ million

Q3 192.7
2025
Q2
2025
Q3
2024
Price Volume Sales
P  QoQ -8.5% 9.8% -0.6%
YoY -24.1% 8.5% -17.2%
Production and Sales Volume
Inthousandions
1,185
I“69 1,058 I 1,046 1,075 I1148
Q324 Q225 Q225

® Production m Sales

032025

A Duringthe third quarter, inventoriesbeganto increasefollowing seasonalitydue to summerin the Northen
Hemisphere Oversupplypersistedacrossall markets,however,despitethis situation,there wasa rebound

In short-fiber pricestoward the end of the quarter.

A In Ching demandremainedstable despite oversupply The printing and writing (P&W)industry struggled
with oversupply limiting price increaseswhile the tissueindustryremainedstable Regardingorices,long-
fiber decreasedslightlythroughoutthe quarter, while short-fiber increasedoward the end of the period.

A In Europe demandshowedsignsof recovery,with shortfiber pricesslightlyrecoveringtoward the end of
the quarter, which causedinterest in securingvolumesin some clients The P&W industry remained
challengedcausingproducersto reduceoutput to maintainprices Additionally,tissueexportsfrom Brazil
and of P&W and packagingpapersfrom Chinaincreased.asthe tissueindustry improvedslightly towards
the end of the quarter after seasonalow demand

A Theviscosemarketshowedoversupply however,the textile pulp marketremainedstable

A Production during the third quarter decreasedby 8.0% comparedto the same period in 2024 and
decreasedby 9.4% comparedto the secondquarter of 2025 mainly due to Araucol3 stoppageand an
operationalincidentat the ValidiviaMill.

arauco
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PULP OUTLO C REVIEW BY BUSINESS SEGMENT & OUTL

Forthe fourth quarter of 2025

Pulp Mills Days of Stoppages

A In Ching domesticdemandremainsstable despitethe persistentoversupplyin pulp

and paper, as the return of a main producer has added additional pressureto the Mill 20 23(2?5
market Shortfiber pricesseemto havereachedtheir lowest point two monthsago :
and no meaningful recovery is expected in long fiber in the short term. Pulp [Arauco -Line 2
Inventoriesof paperproducersremainundercontrol. Arauco - Line 3 17
Constitucién 19
A In Europe no signsof demandrecoveryare expected,althoughwe expectsalesto |Nueva Aldea 17
remainstable TheP&Wand Tissueindustriesare likely to continueat currentlevels, |Valdivia 25
without showingsignsof improvement Towardthe end of the year, many paper |Esperanza
companiesypically shut down operationsfor a few weeks,whichis normalfor that |montes del Plata
period.
|
A Uncertaintyand concernsremainswith the implementationof tariffs by the U.S and Finished In Progress Planned

the risk of trade conflictswith other countries

BSKP, BHKP and DP Reices- China

1000 970
040 940 940 940 00 960 960 960 960 960 960
(. & &

i o— —0— —o
900 DP
820 820 810 810 810
800 780 765 765 765 85 785 785 ' — ’ ’
745 740 o " ’ . 740 BSKP
o 720 720 g0 oo
— o 680
700 GV/‘ —— O3 BHKP
620 610
580 580
600 20 560 560 g5 >0 560 s30 540
—— 510 510 510 510 D
500 ) ) .

400 arauco

Mar ‘24 Apr ‘24 May '24 Jun '24 Jul'24 Aug '24 Sep '24 Oct'24 Nov'24 Dec'24 Jan'25 Feb'25 Mar25 Apr25 May'25 Jun'25 Jul'25 Ago'25 Sep'25 Oct'25
Source ARAUCO 11



REVIEW BY BUSINESS SEGMENT & OU

WOOD PRODUCTS / ADJUSTED E

Wood Products Price Volume
Adjusted EBITDA
In US$ million Qo0 -0.9% -0.3%
YoY 3.8% -1.3%
3 - :
—E QoQ 1.4% 1.0%
Q2 YoY 2.9% -6.0%
SawnTimber Price  Volume
Q3
YoY 6.0% -10.1%
Q32025 Remanufactured
AdjustedEBITDAf our wood productsbusinesssegmentdecreasedJ$520.1 million or Wood Products Price Volume
14.6%whencomparedto the previousquarter, mainlydueto the effect of the one-time
urbanlandsalein Brazilduringthe secondquarter. QOQ -0.1% 3.3%
YoY 1.1% 17.3%

*MDF, PBO, HB

arauco
12




WOOD PRODUCTS

PRODUCTION AND SALES ' REVIEW BY BUSINESS SEGMENT & OUTL

» Inthousandm?

(2)
(1) Sawn
Panels Timber

30Q24 2025 3025 30Q24 2025 30Q25
Plywood Remanufactured
Wood Products
140 | 124 128
102
3Q24 2Q25 3Q25 3Q24 2Q25 3Q25
D IncIudesPB,MI_DFand O_SBCompo_sitePaneIsand RetailPanels a ra u co
hrmtivind ot ® Production @ Sales
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WOOD PRODUCTS / OUTLOOK

470/0North America

MDE
A Marketremainschallengingwith oversupplyand persistentprice pressures

PB
A The marketis expectedto remain difficult, with low demandand tariff uncertainty

complicatingforecasts Plentyof supply,holdingpriceswith stablevolume

REMANUFACTURPRODUCTS

A We anticipatea negativetrend for the rest of 2025 with uncertaintyleadingbuyers
to keepinventorieslow and housingstarts remainingweak Onthe supplyside,slight
advantagedueto highertariffs on Brazilianproducts

PLYWOOD
A Demandis expectedto remainstable,with limited supply. Pricesarelikelyto stayflat.
U.S Housing Starts Index (‘000 units per year) October2025
1,803 1,307
891
2020 2021 2022 2023 2024 2025

SourceBloomberg

REVIEW BY BUSINESS SEGMENT & OUTL

420/(Dentral and Soutimerica

BRAZIL
A Market expectedto remain solid, supportedby strongPBdemand MDFsegment

Iswell balancedand showsstableprices

CHILE
A Mixed conditions stronger PBand melaminedemandcontrastedwith continued

weaknessn MDF,pressuredoy highimport supplyanda slowmouldingmarket

ARGENTINA
A Market outlook remains positive through yearend, supported by strong local
demandfor MDFand PB Supplyconditionsare stable,and salesare expectedto

closethe yearon solidground

1 1 O/OOthers

arauco
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CASH AND LIQUID

Our cash position was U$990.2 million at the end of the third quarter of 2025 In
addition, we havea revolvingcredit facility (RCFjor a total amountof US450 million due

In September2027, whichasof the date of this report hasnot beenwithdrawn.

US$1.,440.2 million

450

450
450

3Q24 2Q25 3Q25

arauco
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» In US$ million

During this quarter, capital expenditures (on a cash basis) were US$896.5 million,
US$416.2 million higher than the previous quarter, mainly explained by the anticipated
payment of wood supply agreements related to thecurilproject.

252

201

2
338 0 322

255 203 243 204 228

Q42023 Q12024 Q22024 Q32024 Q42024 Q12025 Q22025 Q32025

m CAPEX m Sucuriu Industrial Capex

arauco
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FREE CASH FLOW

Cashflows from operating activities increasedU$91.5 million mostly
due to the net effect between Working CapitalVVariation and Interest
Payments

Cashflows used in investment activities increasedU3437.3 million
mainlydueto anincreasen Capexelatedto project Sucurid

Cashflows usedin financing activities decreasedby US533.9 million,
dueto Dividendgaid during May.

’ Net Debt increasedby US$424.6 million or by 7.2%, mainly due to
the negativefree cashflow.

» In USS million

Q3 2025 Q2 2025

Adjusted EBITDA
Working Capital Variation
Interest paid and received
Income tax received (paid)

Others

Cash from Operating Activities
Capex)

Others

Proceeds from investment activities
Cash from Investment Activities

Cash from Financing Activities (net of debt)
Effect of exchange rate changes on cash

Free Cash Flow
(1) On a cash basis.

590.9 (124.1) 26.6 76.6
- _ -
Net Debt Q2 25 Free Cash Flow Exchange rate/ inflation variationAccrued interest variation Leasing Variation

Net Debt Q3 25

281.4 383.1
173.5 94.4
(41.8) (112.9)
(11.1) (27.9)

4.5 (21.8)
406.4 315.0
(896.5) (480.3)

0.4 19.9

3.7 5.3
(892.3) (455.1)
(106.0) (139.9)

0.9 11.9
(590.9) (268.1)

Aarauco
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NET FINANCIAL DEB

» In US$ million

6.32X

X
6,485.5 6,250.8 6,369.6 6,289.5
5.492.3 5.525.1 ©,864.9

Q4 2023 Q1 2024 Q2 2024 Q3 2024 Q4 2024 Q1 2025 Q2 2025 Q3 2025

4 83X Net Leveragdq*)

Sep June

2025 2025

Cashand cashequivalentsdecreasedy 8.5%or US92.0 million. Short Term Debt 490 476
Total FinancialDebtincreasedoy 6.5%o0r US4 77.9 million.

Long Term Debt 7.360 6.896

LTMAdjusted EBITDAvasUS51,419.4 million, 24.8%lower QoQ
Net Leveraggq*) increasedrom 3.33x to 4.83x.

Cash 990 1.082

arauco
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DEBT PROFI

» In USS$ million
AS OBSEPTEMBER 2025

247 540
o47
o8 o24 375 176
187 230

2025 2026 2027 2028 2029

BANKOBLIGATIONSOR2025INCLUDE

A US$ 169.0 million in bankloans
A US$ 18.2 million in leasing

2386

597

526

28

64 61 38
145 ] I i — & L &
2030 2031 2032 2033 2034 2035 2036 2037 2037 &

Thereafter
m Bank Loans and Leasing Bonds

BONDOBLIGATIONSOR2025INCLUDE

A US$ 48.2 millionin localbond obligations
A US$50.1 million in USBdenominatedbond obligations

CII‘CII.I2(1:O
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Completion of US$2.2 Billion Financing®dcuritProject,Chile

On August21, 2025 Araucoannouncedthe successfutlosingof US$2.2 billion financingof project Sucurit Theallocationis dividedinto (i) a US$51.25 billion loan co-led by IDB

Investand IFCwith the participationof eightcommerciabanks,and (ii) a US970million ExportCreditFacility(ECAyuaranteedoy Finnvera

The participation of multilaterals and an export credit agencyenhancesengagementon technical advisoryon climate, socialand valuechain matters. Sucuritintegrates
biodiversitymonitoring, cleanenergygeneration,water stewardship,and responsibleforest management Channelingesourceshrough a SocieEnvironmentalStrategicPlan

that contributesto health,education,housing,conservationall while aligningeconomicgrowth with environmentalresponsibilityand socialinclusion

UFHybrid/ SustainableBond,Chile

On October24, 2025 the Companyissueda hybrid/ sustainablebond in the Chileanmarket for a total amount of UR20 million (approximatelyU$844 million). Thishistoric

transactionrepresentsthe largestcorporate bond everissuedin Chile Thebond waspricedat 3.97% interest rate with a demandedvolume of 1.75 times the issuedamount,
reflectingstronginvestorconfidenceand supportin the Company

Thisis! NJ dAbsh@kaid bond. Theinstrumentis subordinatedto seniordebt, allowsthe deferralof interestpaymentsat the/ 2 Y LJI diséré€ién,and cannotbe redeemed

before the seventhyear. Dueto Its structure, rating agenciesclassifyit as 50% debt and 50% equity. The bond hasa final maturity of 32 yearsand 3 months, reaffirmingthe
Y I NJ I8ngt@rén confidencein! NJ  d#in@h€adstrengthand sustainabilitystrategy.

arauco
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PwC Chile Innovation Award 2025

Araucowasrecognizedy PwCChilewith the 2025InnovationAward (Empresa
Consolidadafor GloNj a new hybrid eucalyptusEucalyptusiitens x globulug
combining fast growth, frost tolerance, and strong wood properties The

Initiative aimsto strengthensustainableforest managementand contribute to

climate-changemitigation.

As our CEOCristian Infante noted, GloNi reflects ! NJ dzpupOsé by
delivering a more productive, climateresilient species and extending
advancedechnologyto smalland mid-sizedforest ownersthrough Bioforest

the O 2 Y LJ R&Pc@rierwith 35yearsof impact

arauco
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SucuriuProject Industrial Update

TheSucuritproject progresgs accordingo schedule reachingphysicalprogressof 25.7%asof September2025 RegardingCapitalExpendituresUSh1,017 million hasbeendisbursed

asof date. Mechanicalerectionworks began,whichincludesthe pipe racksand boiler steel structure. Additionally,constructionalsostarted on the turbogeneratorsbuilding,cooling

tower, and administrativefacilities Formore information visit ProjetoSucuriu

Log Yard Powerand Recoveryoilers



https://sucuriu.arauco.com/
https://sucuriu.arauco.com/




