CERTIFICATE OF APPROVAL

This is to certify that the Occupational Health & Safety Management System of:

Arauco Argentina S.A.
Ruta Nac. 12, Km 1589, Puerto Esperanza, CP:3378,
Provincia de Misiones, Argentina

has been approved by Lloyd's Register Quality Assurance
to the following specification:

OHSAS 18001:2007

The Occupational Health & Safety Management System is applicable to:

Production of Long Fiber Sulfate Bleached Softwood
Kraft Pulp Bales and Fluff Pulp Rolls.

This certificate is a continuation of a previous approval administered by SGS, certificate
number AR07/537.00 and certified since 1st January 2015.

Approval Original Approval: 07 August 2016
Certificate No: SAC 6037513/B
Current Certificate: 07 August 2016

SCertificate Expiry: 06 August 2019

Issued by: Lloyd's Register Central & South America Limited
For and on behalf of Lloyd's Register Quality Assurance Limited
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Blanco 625, of. 112, Valparafso, Chile

For and on behalf of 1 Trinity Park, Bickenhill Lane, Birmingham, B37 7ES, United Kingdom.

This approval is carried out in accordance with the LRQA assessment and certification procedures and monitored by LRQA.
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Lloyd's Register Group Limited, its affiliates and subsidiaries, including Lioyd’s Register Quality Assurance Limited (LRQA}, and their respective officers, employees or agents are, individually and collectively, referred to in this clause
as ‘Lloyd's Register’. Lioyd - Fegister assumes no responsibility and shall not be liable to any person for any ioss, damage or expense caused by reliance on the information or advice in this document or howsoever provided, uniess
that person has signed a contract with the relevant Lioyd's Register entity for the provision of this information or advice and in that case any responsibility or liability is exclusively on the terms and conditions set out in that contract.



