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Alto Parana in Argentina, one of the first strategic steps to expand our business ¢ƻŘŀȅΣ ǿŜ ŀǊŜ ŀ ǿƻǊƭŘ Ŏƭŀǎǎ ǇƭŀȅŜǊ ƛƴ ǘƘŜ ŦƻǊŜǎǘǊȅ ǇǊƻŘǳŎǘǎ ƛƴŘǳǎǘǊȅ 

Back in 1996 Χ bƻǿ

Chile

5 Pulp mills
4 Panel mills
7 Sawmills

!ǊƎŜƴǘƛƴŀ

м tǳƭǇ Ƴƛƭƭ
н tŀƴŜƭ Ƴƛƭƭǎ
м {ŀǿƳƛƭƭ

¦ƴƛǘŜŘ {ǘŀǘŜǎ
т tŀƴŜƭ Ƴƛƭƭǎ

Europe(1)

8 Panel mills
1 Sawmill

South Africa(1)

2 Panel mill

wŜǾŜƴǳŜǎ US$5.9 billion

Pulp Capacity 4.0 million t

tŀƴŜƭ /ŀǇŀŎƛǘȅόоύ млΦф Ƴƛƭƭƛƻƴ Ƴо

US$641 million

1.1 million t

л Ƴо

Number of Mills(3) 4711

{ŀǿƴ ¢ƛƳōŜǊ /ŀǇŀŎƛǘȅнΦф Ƴƛƭƭƛƻƴ Ƴо1.9 million m3
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.ǊŀȊƛƭ

п tŀƴŜƭ Ƴƛƭƭǎ

Revenues

Pulp Capacity

Panel Capacity

bǳƳōŜǊ ƻŦ aƛƭƭǎ

{ŀǿƴ ¢ƛƳōŜǊ /ŀǇŀŎƛǘȅ

Argentina

1 Pulp mill

Chile

2 Pulp mills
8 Sawmills

aŜȄƛŎƻ

н tŀƴŜƭ Ƴƛƭƭǎ

Canada

2 Panel mills



International rating (2)

61%
Net Debt/  

Equity

тпΣсу҈

слΣун҈

99,98%

1,851
EBITDA

¦{Ϸ Ƴƛƭƭƛƻƴ

31%
EBITDA
Margin

740
Net income

1,076
Cash
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мΦфȄ
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4,510
Debt*
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BBB
(Stable)

BBB-
(Stable)

Baa3
(Stable)
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Angelini Group
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ShareholderStructure(1) National rating (2) Financial highlightsDec. 2018 



wŜǾŜƴǳŜǎ

{ŀƭŜǎ ōȅ
wŜƎƛƻƴ

Chile

Peru

/ƻƭƻƳōƛŀ
Mexico

USA

Canada

¢ƘŜ 
bŜǘƘŜǊƭŀƴŘǎ

.ǊŀȊƛƭ

Argentina
Australia

¦ƴƛǘŜŘ
!Ǌŀō
9ƳƛǊŀǘŜǎ

China

DIVERSIFIED SALES AROUND THE WORLD

Of our revenuesare fromexports

hǾŜǊсу҈
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Sales by 
Division

¦ǊǳƎǳŀȅ

Portugal

Industrial Offices
CommercialOffices
Montes del Plata, JV with StoraEnso
SonaeArauco, JV with SonaeIndustria

MUS$5,955
{Ǉŀƛƴ

DŜǊƳŀƴȅ

South 
Africa

Costa Rica



tǳƭǇForestry Wood products

TOTAL

н aƛƭƭǎ
a5CΥ оллǘƘΦ

Ƴо

t.Υ нслǘƘΦƳо

тсΣулпIŀόмύόнύ

FOUR STRATEGIC BUSINESS SEGMENTS IN A DIVERSIFIED OPERATIONAL FOOTPRINT
/ƻƳǇƭŜƳŜƴǘŀǊȅ
ŜƴŜǊƎȅƻǇŜǊŀǘƛƻƴǎ

134,331Ha(1)

132,617Ha(1)

674,020Ha(1)
р aƛƭƭǎ
нΣфлр ǘƘΦǘ 

м aƛƭƭ

орлǘƘΦǘ

1 Mill
700 th.t(2)

4 Mills
Plywood: 710th. m3

MDF: 515th. m3

HB(4) : 60 th. m3

PB: 300th. m3

пaƛƭƭǎ
a5CΥ мΣролǘƘΦƳо

t.ΥтнлǘƘΦƳо 

9 Mills
MDF: 1,470th. m3

PB: 2,320 th. m3

10Mills(3)

MDF: 741 th. m3

PB: 1,165 th. m3

OSB: 258 th. m3

7 Sawmills
4 Remanufacturing 

facilities
2,588 th. m3

м {ŀǿƳƛƭƭ
м wŜƳŀƴǳŦŀŎǘǳǊƛƴƎ 

ŦŀŎƛƭƛǘȅ
омт ǘƘΦƳо

м {ŀǿƳƛƭƭόоύ

нр ǘƘΦƳо

10 Power Plants 
606 MW

Surplus: 219 MW

2 Power Plants 
82MW

Surplus: 15MW

м tƻǿŜǊ tƭŀƴǘ
фмa²όнύ

{ǳǊǇƭǳǎΥрлa²

1.0million Ha 4.0 million t 10.9million m3 нΦф ƳƛƭƭƛƻƴƳо ттфa²
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2 Mills
MDF: 220th. m3

PB: 339th. m3



a!t!

3,955 + 1,270  =  5,225

WE ARE A MAIN PLAYER  IN THE GLOBAL MARKET

(thousandtonnes)aŀǊƪŜǘ tǳƭǇ /ŀǇŀŎƛǘȅ

Ін
ƳŀǊƪŜǘǇǳƭǇ ǇǊƻŘǳŎŜǊ 

ƛƴ ǘƘŜ ǿƻǊƭŘ

#2
panelsproducer in 

the world

²ƻǊƭŘ tŀƴŜƭǎ /ŀǇŀŎƛǘȅ(thousandm3)
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Arauco*

DǊŀȅƭƛƴƎ
ŀƴŘ
aŜȄƛŎƻ

фΣрпф  ҌмΣорф Ґ млΣфлу

Arauco*



MAXIMIZING THE VALUE OF EVERY TREE
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PULP

HEAT 
PRODUCTION

²hh5 twh5¦/¢{

ENERGY & STEAM

a5C κ I. κ t.h
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Business Segments

wŜŎŜƴǘ 9ǾŜƴǘǎ ŀƴŘ LƴƛǘƛŀǘƛǾŜǎ

Sustainability

Arauco Overview

Financial Highlights



Chw9{¢w̧ Υ ¢I9 .!{9 Chw Dwh²¢I

10



FORESTRY: THE BASE FOR GROWTH

Total Plantations

11

Plantingand harvesting

1,769 th. hectares 
owned

мΣлмуǘƘΦƘŜŎǘŀǊŜǎ 
ǇƭŀƴǘŜŘ

срфǘƘΦƘŀǎΦƻŦ tƛƴŜ
оос ǘƘΦ ƘŀǎΦ ƻŦ9ǳŎŀƭȅǇǘǳǎ

In thousandhectares Lƴ ǘƘƻǳǎŀƴŘƘŜŎǘŀǊŜǎ

Pine : 493 th.
Eucalyptus: 179 th.
Others:  3 th. 

Pine:           0.1 th.
Eucalyptus: 76 th.
Others:       0.4 th.  

Pine :            95 th.
Eucalyptus:  18 th.
Others:         20 th.  

tƛƴŜ Υ            тм ǘƘΦ
9ǳŎŀƭȅǇǘǳǎΥ со ǘƘΦ
hǘƘŜǊǎΥ       лΦн ǘƘΦ  

9ƴǾƛǊƻƴƳŜƴǘŀƭ /ŜǊǘƛŦƛŎŀǘƛƻƴǎ

hǳǊ ŦƻǊŜǎǘǎ Ǉƭŀƴǘŀǘƛƻƴǎ 
ƘŀǾŜ ƛƴǘŜǊƴŀǘƛƻƴŀƭ 
ŎŜǊǘƛŦƛŎŀǘƛƻƴ ƛƴ CƻǊŜǎǘǊȅ 
aŀƴŀƎŜƳŜƴǘ ŀƴŘ /Ƙŀƛƴ 
ƻŦ /ǳǎǘƻŘȅ

CƻǊ ŘŜǘŀƛƭŜŘ ƛƴŦƻǊƳŀǘƛƻƴ ŀōƻǳǘ 
ŜŀŎƘ ŎŜǊǘƛŦƛŎŀǘƛƻƴΣ ȅƻǳ Ŏŀƴ Ǿƛǎƛǘ 
ƻǳǊ ǿŜōǎƛǘŜ



FORESTRY: THE BASE FOR GROWTH

Bioforestresearch and development

.ƛƻŦƻǊŜǎǘÅ Ƙŀǎ ŀ ǿƛŘŜ ǇŀǊǘƛŎƛǇŀǘƛƻƴ ƛƴ ƭƻŎŀƭ ŀƴŘ ƛƴǘŜǊƴŀǘƛƻƴŀƭ 
ƻǊƎŀƴƛȊŀǘƛƻƴǎ ǘƘŀǘ ŀǊŜ ƭŜŀŘŜǊǎ ƛƴ ǘƘŜ ŦƻǊŜǎǘǊȅπƛƴŘǳǎǘǊƛŀƭ 
ǎŎƛŜƴǘƛŦƛŎ ƪƴƻǿƭŜŘƎŜ

Lƴ ŀŘŘƛǘƛƻƴΣ Å .ƛƻŦƻǊŜǎǘŀƛƳǎ ǘƻ ŦǳƭŦƛƭƭ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ 
ƻōƧŜŎǘƛǾŜǎ ŦƻǊ ǘƘŜ ǇǊƻǘŜŎǘƛƻƴ ŀƴŘ ŎƻƴǎŜǊǾŀǘƛƻƴ ƻŦ ōƛƻŘƛǾŜǊǎƛǘȅ 
ǇǊŜǎŜƴǘ ƛƴ ƻǳǊ ƴŀǘƛǾŜ ŦƻǊŜǎǘǎ

51

Bioforestwas formed in 1990 by Arauco and one of its  
achievements has been the increase in the plantations 
production by 40%
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ǊŜǎŜŀǊŎƘŜǊǎ 
ƘƛƎƘƭȅ
ǘǊŀƛƴŜŘ 
ǿƻǊƪ
ƛƴ ƻǊŘŜǊ ǘƻ
ŘŜǾŜƭƻǇ
ŀƴŘ 
ŀǇǇƭȅ
ǘƘŜ ōŜǎǘ
ǘŜŎƘƴƻƭƻƎƛŜǎΣ
ƳŀȄƛƳƛȊƛƴƎ ǘƘŜ ŦƻǊŜǎǘǊȅ ŀƴŘ ƛƴŘǳǎǘǊƛŀƭ ǊŜǎƻǳǊŎŜǎ



PULP:ARAUCÓS MAIN INDUSTRIAL ACTIVITY
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Ƴƛƭƭƛƻƴ ǘƻƴƴŜǎ

PULP:ARAUCÓS MAIN INDUSTRIAL ACTIVITY
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Pulp production

{ŀƭŜǎ ǾƻƭǳƳŜΥ оΦт ƳƛƭƭƛƻƴǘƻƴƴŜǎ

фр҈
hŦ ǇǳƭǇ ǎŀƭŜǎ 
Ǝƻ ǘƻ ŜȄǇƻǊǘǎ

Pulp Sales 
MUS$2,955

3.1

3.8



!ǊŀǳŎƻ aƛƭƭ [ƛƴŜ м ϧ 
[ƛƴŜ н

нфлǘƘΦǘ .IYt
рмлǘƘΦǘ .{Yt

/ƻƴǎǘƛǘǳŎƛƻƴ
орр ǘƘΦ ǘ ¦Yt

Licancel
160 th. t UKP

Valdivia
550th. t 

Bleached pulp
Swing mill

bǳŜǾŀ !ƭŘŜŀ
рнл ǘƘΦǘ .IYt
рнл ǘƘΦǘ .{Yt

Alto Parana
350th. t BSKP & Fluff
Swing mill

Montes del Plata
1,400 th. t BHKP
Araucoowns 50%

15
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SOFTWOOD 

(37%)

HARDWOOD

(63%)

BSKP

20%

UKP

10%

Fluff

7%
BHKP*

53%

DP

10%

Total Capacity

5,225 th.ADt

BSKP .IYt
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PULP:COMPETITIVE ADVANTAGESTO EFFICIENTLY SUPPLY THE MARKETS

Balance between short and long fiber /ƻǎǘŀŘǾŀƴǘŀƎŜ

BSKP

33%

UKP

13%Fluff

9%

BHKP

45%

SOFTWOOD 

(55%)

Total Capacity

3,955 th. ADt

Witha!t!Ωǎnew capacity
and 
DissolvingPulp Project (DP)

HARDWOOD

(45%)



урChile

282¦ǊǳƎǳŀȅ

80Argentina

Km

омс

со

35

420

олм

0

Km

!ǾŜǊŀƎŜ 5ƛǎǘŀƴŎŜ
CƻǊŜǎǘ ǘƻ aƛƭƭ

!ǾŜǊŀƎŜ 5ƛǎǘŀƴŎŜ
aƛƭƭ ǘƻ tƻǊǘ

220km.
(weighted 
average*)
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t¦[tΥ/hat9¢L¢L±9 !5±!b¢!D9{¢h 9CCL/L9b¢[¸ {¦tt[¸ ¢I9 a!wY9¢{

Licancel

Constitucion

Nueva Aldea

!ǊŀǳŎƻόмύ

±ŀƭŘƛǾƛŀ

Montes del Plata

Alto Paraná мΣнлл



Nueva 
Aldea

Veracel Mucuri

{ŀƴǘŀ 
CŜ

CǊŀȅ 
.Ŝƴǘƻǎ

Kerinci

Tres 
Lagoas

wƛȊƘŀƻ

APP Guangxi

Chenming
Zhanjiang

Klabin
aŀǊŀƴƘŀƻ

9ƭ 5ƻǊŀŘƻ

GuaibaII

Oji 
Nantong

aƻƴǘŜǎ 
ŘŜƭ tƭŀǘŀ

APP

Horizonte II

Metsa

a!t!

t¦[ta!wY9¢ {/9b!wLhΥ .IYt πb.{Y Lb59·9{ !b5 ./tόмύ/!t!/L¢¸ Dwh²¢I

2019-2022
+1.8 Mt

Forecast
tǊƛŎŜ ƎŀǇ ōŜǘǿŜŜƴ  b.{Y ŀƴŘ .IYt

5ŜŎŜƳōŜǊ ü нлмуΥ           ¦{Ϸ мтп κ ǘƻƴ  

!ǾŜǊŀƎŜ  όWŀƴΦ ü нлму ς5ŜŎΦ нлмуύΥ           ¦{Ϸ мнф κ ǘƻƴ           
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No new significant capacity scheduled to 
enter the market in the next 4 years

LƭƛƳ
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WOOD PRODUCTS: WIDE VARIETY OF APPLICATIONS
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WOOD PRODUCTS: WIDE VARIETY OF APPLICATIONS
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²ƻƻŘ tǊƻŘǳŎǘǎ
{ŀƭŜǎ 

MUS$ 2,721

tŀƴŜƭǎ

Solid Wood

Main applications

ÅFurniture
ÅConstruction
ÅMouldings
ÅPackaging

{ŀƭŜǎŜǾƻƭǳǘƛƻƴ

¦{Ϸ Ƴƛƭƭƛƻƴ

+4.0%



In million cubic meters

t!b9[{Υ9·t!b{Lhb hC ¢I9 twh5¦/¢ aL·

2
2
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Panels production

{ŀƭŜǎ ǾƻƭǳƳŜΥ рΦп Ƴƛƭƭƛƻƴ Ƴо

Panel Sales 
MUS$ 1,725




